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ABSTRACT OF THE DISCLOSURE 

Computerized systems and methods facilitate the flow of capital through the 
housing fin ance industry. An on-line mortgage loan application and qualification 
method includes receiving loan application data for a mortgage loan where the loan 
5 application data includes financial information concerning a borrower and specifies a 
loan principal. A plurality of approved mortgage products are identified based on the 
loan application data using an automated underwriting engine that generates 
underwriting recommendations based at least in part on preselected underwriting 
guidelines of a secondary mortgage market purchaser. The method also includes 
10 calculating a customized interest rate based on the financial information for each of 
the plurality of approved mortgage products and providing information regarding 
approval status and the customized interest rate for presentation to the borrower for 
each of the plurality if approved mortgage products for borrower comparison and 
selection of one of the plurality of approved mortgage products. 

15 A syst e m and proc e ss for a pot e ntial borrow e r to asc e rtain th e likelihood that th e 
borrow e r will qualify for a mortgag e loan onlin e in r e al tim e , and to apply for and 
obtain a loan that is pric e d to r e flect th e individual borrow e r's sp e cific financial and 
oth e r r e l e vant charact e ristics. Syst e m software evaluates borrower information 
submitt e d to th e loan originator e l e ctronically in r e al tim e to mak e th e d e termination, 

20 b e for e th e actual loan application is submitt e d and without th e n ee d to obtain a cr e dit 
r e port or a collat e ral appraisal, how lik e ly it is that the potential borrow e r's loan 
application will bo approv e d. If th e borrow e r choos e s to apply for a loan, th e syst e m 
underwrites the loan and calculates inter e st rat e s and points bas e d on th e sp e cific 
financial profil e and oth e r r e l e vant charact e ristics of th e particular borrower, and also 

25 on th e cr e dit risk associat e d with th e borrow e r. During und e rwriting, th e syst e m 

mak e s automatic ass e ssm e nts of und e rlying collat e ral bas e d, in part, on historical data 
stored in a databas e conc e rning th e collat e ral, and r e comm e nds e ith e r an appraisal 
with an int e rior and exterior insp e ction, an appraisal with an e xt e rior only insp e ction 
or no appraisal. Th e risk associat e d with not p e rforming an appraisal is factor e d into 

30 th e loan pricing as a per loan adjustm e nt to the int e rest rat e . Also, closing costs may 
b e aggr e gat e d with th e loan principal. Additionally, the syst e m and process calculat e 
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tho pric e that th e loan originator may e xp e ct to rec e iv e in th e s e condary loan market 
when it soils an individual loan to th e secondary mortgag e mark e t purchas e r. 
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